
MAY & BAKER NIGERIA PLC

AUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
FOR THE SECOND QUARTER  ENDED JUNE 30, 2019

3 Months ended 6 Months ended 3 Months ended 6 Months ended 3 Months ended 6 Months ended 3 Months ended 6 Months ended

Jun-19 Jun-19 Jun-18 Jun-18 Jun-19 Jun-19 Jun-18 Jun-18

Note N'000 N'000 N'000 N'000 N'000 N'000 N'000 N'000

Continuing operations
5 2,186,857      4,055,680      2,427,015    4,609,030    2,080,305    3,862,604      2,353,947    4,465,839    

(1,465,888)     (2,733,957)    (1,636,917)   (3,093,120)   (1,409,541)   (2,636,295)    (1,602,244)   (3,023,396)   
-                 -               -               -              

Gross profit 720,970         1,321,724      790,098       1,515,910    670,765       1,226,310      751,703       1,442,443    
7 21,718           58,757          17,638         21,218         21,718         58,757          17,638         21,218         

(279,656)        (513,295)       (329,649)      (581,293)      (251,479)      (460,174)       (303,190)      (536,792)      
(207,083)        (362,446)       (230,664)      (358,982)      (198,037)      (345,544)       (224,583)      (345,473)      

-                 -               -               -              
Operating profit 255,949         504,740        247,423       596,853       242,967       479,349        241,568       581,396       

8 13,202           28,771          (6,379)          212              13,202         28,771          (6,379)         212              
9 4,458             4,458            1,178           1,178           4,458           4,458            1,178           1,178           
10 (46,227)          (109,926)       (102,640)      (209,341)      (44,609)        (107,142)       (101,972)      (208,206)      

Share of Profit/(Loss) of Joint Venture 3,849             (356)              -               -               -                -              
-                 -               -               -              

Profit before tax 231,231         427,687        139,582       388,902       216,017       405,436        134,395       374,580       
Current tax expense 13.1 (73,994)          (136,860)       (37,186)        (124,448)      (69,126)        (129,740)       (43,007)       (119,866)      

-                 -               -               -              
11 157,237         290,827        102,396       264,454       146,892       275,697        91,388         254,714       

-                 -               -               -              

Discontinued Operations -                 -               -               -              

Profit for the period from discontinued operations -                 94,407         336,921       -               94,407         336,921       

-                 -                -               -               -                -              
157,237         290,827        196,803       601,375       146,892       275,697        185,795       591,635       

-                 -               -               -              
Earnings per share 14. -                 -               -               -              
Basic (kobo per share) 9.12               16.86            10.45           26.99           9                  15.98            9                 25.99           

-                 -               -               -              
Diluted (kobo per share) 9.12               16.86            10.45           26.99           9                  15.98            9                 25.99           

All the profit of the Group is attributable to Owners of the Parents as there are no non-controlling interests.
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